
FINANCIAL.

ST. LOUIS UNION TRUST CO.
(CAPITAL AND SURPLUS $10,000,000.00)

Is authorized by law to act as Ex-
ecutor, Trustee, Curator, etc.
All business is conducted by
trained employees, as specialty,
under the supervision of Com-

mittee on Trust Estates.

COMHI'l'lVlK OJT TnCBT KTTATESl

Wnilua K. Blzbr. Jeha T. Davla,
Raarrt S. Itrooktasa. nr-ar- C Ilaaratfrk.
Daalel Cat 11 a. Kdarard THaIllaea.rs.tt.
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FRANCIS, BRO. CO.
214 N. Fourth Street.

INVESTMENT BONDS

LIST MAILED UPON APPLICATION
FINANCIAL

J. H. MURPHY
STOCKS BONDS

Cciuininaatrallh

LOCAL SECURITIES
mfmCIALTY.
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STRINGENT MONEY MARKET

WEAKENS STOCK PRICES.

HIGH RATE DEMANDED FOE
CALL LOAXS.

Carrying of Securities on Margins
Dangerous, and Precautionary

Liquidation Is Prompted.

N'eir Tork. Xov. 9. The atrineency
tnsacy raarket to-d- deve'.oid soroo

conslduracle severity atsil weakened the
stock market uccuruisciy. Tl;e high raio

lUercanUwl fcr call loans offered little at-- i
traction tor the carrying ot securities on
margin, ar.d pro:aned cocUtrable
cautiontry liquidation.

Efjieciaily at the tow rate of return of--
crt"a b" "ty stocks ut the hish price

si,

ee-- j.

...

ar-a-r

' "uv runr.s. toe lau-uiuu-

proves burdcnu:ne tor marginal holders.
with the htavy drain me cun rvscnw
ui banks their cunr-tqum- t

tonard tne !ga.i test-rv- limit, the
banks round thenutives under the neccs-fit- y

ot cutUnc tlown the d.posit account
tr.t n.tnOiauai of komc their out-

standing credits.
ine Laj-u- ii loans tne siock

c:.u..fc was larse scale, and tn-- r.-- Ji:rneapoiis and Uulutii.
fresh tne Digram :r-.n- i Argentina, saying thit I

part those thus d:tp.aceU cau-t- d very
active money marked and sense forcl
l:uidation stock holdings. The- - rate of

per cent touched during the day had
reached on.y momentarily, and that

iut o:.c ilarch. l.v, Knco December
of lfcC.

ljnns the early hours of th day th
presnc-- Wall 'street of th 5rcretary
of th.- - Tr-.cu- ry pave ris cor.itt
assumption speculative circles mat
Got. rum. mea-ti- re for the relief of
mom- -. '".'".n.irfc l"c,'V in ...;in?emr.atIon...".''.','..' ..";i'uus IHI.M (iitjuun.1.) w
form of dew -- .it., of wrtlor. the Gov- -
...........,..... ...U......uj-.u- it.vuao ...... ,...1, Ldunu- -

oarns.
This eomM-n- c promrtel some of the
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holders securities defer ; l- !. .,r"l 613 vcartl.e of caUl during j

mortiinc. with the K'ea i i

the mfa'ui's ! ! brea In ens cne
be tjktr nonlii c.-- t. in e'i'J' to n trtnb trno

..ulnur.l from no no riv- - -
t's S.V. oat her and Nor'- - waa to tht

and to-d.- for lab..- - w.ro higher und a gtui. rai- -

to ni.iii.. tsgaveto nt WW
Tl.r. market prices on si !e the "n '

from 'ft-- No
- ........- - - v. -

:

t'ie money market. No such announcem on.
was forthcoming .lisc'ain'ers w ero !

fiiMt'.. ..f fir.- - .i fn ruLj....... uif.h....... ...,hf.3 .
vwin tn- - ill. .iproitnmri: or ti warier i

tin; that thre was 5onieihlng l:ko n ruh
ainotiK borrow this wiis to

i :or tho or th" s!'lr;nry
Af Am nnntmllAil f rrr rt- - n4ip.-,- i

. N v . lniHfi 'IKII i"I i!.:.s'?hI m rli .itrfl.it."in fnt- - r.irif'
I Chicago a.--d New Orleans. About htlf
as tnch v.:ii roMi fl from San JV.mcIsco

th. sal-- rr'rf-fs-
,

J

K.ir. tun fi'o weak' ened ileeidedly
uttl- - tt.e stress of tli a I money sit-- a- I

Tlr.n. and New Vork e.icr mce at ,

iiI.ii r ovr..l shirrlr. Alltl.rf ' th
eri.t' Ktiropetit lunks a: Iv:d-.i.- . !aiis

iMiim --...rv strong '
'titm. the at :ho-- oe.,w -- l...w.d r.'I.4.ira Tho ti-m- I

" t. Iiri- - nu aa !. 1114.1. UIIL
thrre tv.-- r rriio'l.-ill- v r.o trars-.etlor- s

tnif! In .: rnrtinent. the h.li rullt.
, for rill Ii .ris Itertir.g all a valla M"

fun.. s to iari:o'-n- t
j It wis tt. it rpav-n"it- s

j ar-- . b. mr "f .nerrnnt!If Inir-- I
rlf, . i ti..i.t,. er fn ttio .n ro.iko

, i'.r.-i':is- . v nf in .intli ip.ttlon
I o: ?. e tirv actiVA tan trrta, l ii "onn--- j

tin-- , with talk of r"lif for iuor."V
I iii.irbe: t'l Inlt"d States Trravure. It
I point. .! v,t th.tt tli" Oovemttient bond
, leriiti'Ii'itr utt.'. ofl- -r o' the Frvrrtarv
! il 111" t , M i o:re praetir-iil- a, tl ' rfiinl'iit; t':ns of - ,

i fI 'T-n- s tviy for eon-d-ni- bV t- - ,

tstrs'on of fh noti-lju- " il. ee i.f ih
I li.tbV-- Ti failure to taV" ti'lva-itac- r

tli- - ot.portu tv would I liVti - to rot1- -
I .!.. arc-j"tn- t n.iinst otf-r'- ot' itt'aliit'- - on th" part of th" Gov 'iit.i'it.lUtN.r'tlr..
j tuirltir tli rallies of the sarlt--

rar' or io-i'i- v i;eioi. r and .om nttirr r"-- e.

t.t culi-ivt- - ftti-r.te- .s l.M on
sh.irf.lv and at one tirre. whn th" pres-n- .

of S'eretnry Shnt Wall trr"r'fr'M. th atrr-t- e levl tl:"
uii.I" n.rk.t rose "s:irilav'..

f- -- t rr1'". ho-.- t r but '. t- -
' I.-- al...o ih" be--t- . aid fhi-iv.- r. i!e-- I

.'I'-- .i 1 to .v.-- r 3 imliits throughout the
Il'f

II Ttnrifla sTr h"p."V To'nl M"s..
I value. S'..7 evi nl States r;ew li de- -
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WHEAT MARKET WEAKENED
BY LARGE LIQUIDATIONS.

accommodations

TOXE OF CORN 18 BT NO
MEANS STRONG.

Oats Is Strong in Comparison
With Other Grains, and Provi-

sions Hold Comparatively
Steady.

1

Chicago. Xov. S. LlQuIdatlon on a terraacate weakened the wheat market y.

the clo?e for Jlcy delivery waa
off precisely 1 cent. Cbrn down He-Oa-

are practically unchanged. Provi-
sions are nr? a shade to 10c.

WHEAT.
The market was weak from start

to finish. Throughout the day the market
SrV frwncolnlni
star.dir.tr that at times a leadin.t bull g.ive
wie uiarKci active support, it was General-
ly that much of the soiling waa
for the account of this same trader.The greatest rresuro was on the Dee.
option. Kirlv In the wsslon the market ,

? lnMurnccd bv incr isal tfrflnt. if

weather there was f.ivorahix fnr
wheat crop was a factor" that exercised
corsii.eralle Influence. An estimate show- - '

shipment", cf wheat frcra Argentinafr the T.efk to h 2.4JO.W.I hu.. .umnnred
with To'U) l.u the correspendinc wekvear ago. tended to Increase bearish sen-- t

im-n- t

Aft?.-- opealmr He e tow.r at SO'ic
j InnSTi-.- " r,t "ay opllcn lumi ct-- -

i .. , , ,. ... .
1 .:r-i"-L . "". "'Vf- - w" .

J1 .l. P""1' r m oay. Klna,
'a-.- s .n May were at V. I ":aranc- - of ivhlt inri flnni- -,:r,'"';--,. "',,.. ..". "V.r. .. i

ii.'"";"' "-- l.il J.ll.iUI jr. -- l.'l 1H1.l;- -j u with sii'Xt. bu aTh'ir aw Mlnn.itr..'lK. Muth nr., i"ii- -
i -- ,,.,, r. r. i..i. .,' '.?? ."V. .

I

i

'th rorn mnrket. Several prom'nent
!?-- g r.- - 5dirs cf th Dec delivery.
N'ws f..- - the day was rather vera bV

I...... ...iJ. ...!. .. j.. .
-- '" ;. ....'-- . -- ut ;i.) n
'"atl-r- r n:ifrv..-nbl- o for th-- new crop.
Th.- - market i'VwI ue-tk- . May 'Pred un- -
Mtic-- .: to b.wer. at ?"4.'ae. S 'Id U'tWlvn 4i'--c and t. K4.Sc. .

ed pt k -- . T.vv rece'pts were
lo can. with 15 of contract grade.

OATS.
Ccmpnrrd with other grain the eat- -. mr- -

ket a vr. st-r.- s

and ca. '.r.t'r.sts wer. quite active buy- -
r n.. oiii r wile tirt iiioior j j n

a- - K5.nn:"40 to r. sold pettieen ZZ'tC
an I a".i-- . and eh-se- at ZZ.U32Ut: l:cal
rc,'.;.ti were Sli cars,

lUXt.i: OF FLTTTtJM.

speeu.ati.- - of to cars carsmm?., loan.-- the
that later an- -
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to .i- -t ua faciora mntriluttng
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Mbv . ...47 fl4T, , 4"
Ju'y . .. 47 tl7a 47 45', 44

Ost
"7. - --
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K'i --traCIa'ajV jj.J --:s lit. ei'.

ji-- - ivrk- -
Jan .... 11574 i:57t
It . 17 -- V I." S7- -, K.77S i2.:j

l.T- d-
X .v ... 7 cr--, S7t, 7li ... A .7', tt-- i r?"
.ta-- i 6 it 6
Slav ... 7 )

I'.ibs-J.- in
.. . f..ia. eit'i .

M.v .v) 4.7r
Oil 'Xm- -

RKCniPTR AXD
Ita-- Ship. ,

IT-n- r. bbis 4 .... S4.&.1
Wii.at. bu t"5 Sal'S)
4. i. ba 2.5 s. o 173 l'
I 'ttH. bit. ..... .... . ..IJI.&..I :c,iiItlaj tHl n.. 7.l"

bu 117.1VS) 47,700

PROVISIONS.
With the c.c"pt.oii ot the provis-ioa- s

nnilKet held steady Ia-a- l sick"rs
v.sre s,i.,.rs ot porlt. A ilechno
of Ic i'i tl.o prlco of live lio.--s to

taluis At the close. Slay pork
vas off 'oc. at 11S.T3. ljtr.l snd ribs were
eaeh down a shade, nt 17 and re-
spectively.

IS.itiin.ued rec"!pt3 Wheal
137 cars, corn 110. oats. 17.C Iioks H.1 head.

IIV TKI.IM.ltAl'II,
X-- tr Yrr. Xe ?. - aVC. .v

t I. iul: tin 1 lii'tir "t-- . ." P. V - i" t ni.1 t.. ur-- l.

lai.k'i'-.v- . . .jrii" ni r- - ir. t bi-- i. .trai.x
tti.tat 1 c..-- . , "t e.SK. Xo .' ri-- o .1" it.e N . r"-- l ''I".. I ... b. a:!i.jt.
N. 1 X .-1- ti lm"'!i 1. i o b. at ot.
N" . ; X'.-li-- XUiiit.'i 1 -'- ; .. b. afl.ut.

... th" h..- - wVl v.ir w.ak all dae
'. 'n; c ar.v 1 4 bu ff m tl.e rS Iv . f '.1 It
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SUMMARY 0FST.L0UISMARKETS
Wheat broke sharply In yesterday's local grain market, despite th fact that

all uows. both foreign and domestic, was bullish. Opening about !c lower.

Dec. wheat fluctvatcd widely throughout t.u working ilown IWo clear loa aa
compared witn Wednesday's c'ose. In the late nemo of the lost ground wan

recovered, so that the close was only c Wednesday. One of tha principal

factors In the was the fact lhat money rates In New York went to 15 per. cent.
This caused gcceral uneasiness In all th! domestic grain centers. Another factor waa

the high estimate of Argentine shipments trade by Rroomhu!!. also of favor-

able weather In tint In Chicago wat reported selling aome wheat
for the purpoto of shaking out trailers, and the numeroua
losa orders wc-- o uncovered, which added greatly to the aclllng pressure. iciuiy
trading waa quite active and general In character. Thero was conMdcrable reullxlnr.
both here and throughout this country. Receipts In St. Louis were light and the
cash market was firm and higher. No. 2 red sold up to SCc. th high mnrk tor tha
present season. C&blcs wero and the demand In Ilurorc wns decldetlly strong.
The Russian t..-- s wes again bulllh. and It Is becoming n ftell Idea foreigner

tlit ther eill have to ranm to this countrj- - for a goodly portion of their supplies.

MinneanoMs rcpurts a good demand for flour, both domestic nnd for
Com was alSJ lower In the local market, principally In symi-nth- with wheat. Trad--

Inr waa on a tather acale. however, nnd tne sentiment appcurra uww.
There was no rpeclal to Influence the situation, and throughout th session
corn followed the action of wheat." Cash values opened but i-

- - of some-

what with the triak In
Dec. wmut ojened lc lower and clo.e'l a lower.
Dec. corn opened and closed eC lower.
Dec. oats c toner at SOc

of produce were tn fair volume, of fiults nnd vegetables were ly

steady.
tflcal securities were only In fair demnd. The best support was In the trav

Hon list.
Yesterday's bank cl'arlnga were J10.43O.5?:. balinces ITvO.lA Discount rates were

eteady between 4U nd per cent

-- xrellent demand exinirt- - i.tneraiiv spc.i.tinc.
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WHEAT BREAKS SHARPLY

IN LOCAL GRAIN MARKET. I

- I

.
TlflllT MflNKV AND IvIOl Il.V .

TION FACTORS.i, IH11SU Vnirc r.lll "' (

Arrest inilllli Corn itwi whip
Also Close Txwer.

wheat valu-- sf surf.-r.-- .l a sharp decline
t ..,,.,,,,.. I, t ,.! .....rVet. Vll.'

t ,..,. .i,, ... n- - .ivnti... .if money
rates in New Yck. lliiitiUtion In Chlrugj
and other domestic enters, and be.tr!li
advlcs from Argenilnu. Looalh jrn.llni.
was iulto brisk ami of a general

' cter. the range being lde witn uiurkci.
fluctuation.-- .

tvliich arain readied the ht2b mark li.r
th" seasen

1(V. wheat opeyd 'c lower. rn'sl
from S4T,c to SSu'aC. and olosid -- .a
lower

Com wan ln lower In the local tnar- -
r .rtM..f ..It,. Iti MVitit'llthv tvltll uhelt

There was no feature to InflUMii-- trading
ope wav or th" other, but th.. Villi f
m-i- both fi reign and iloniestl.-- . was
bullish. Tho count rv movement is ut
to espectatlons. nnd t lit re t:i not the it
crease in stores atitlclpated. f.ish err
opened strung but eased later w.tn tne
break lu futures

IVt srn op. tied stetdv. rnngO'I .rotn
Hi" to 44 V and elosed l4d Inner. ....
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